MeRAnHen J0RIa/1 3a JAeiiHoCTTa Ha
wbeernonk lOuusbLpena Kenurna™ AJl
3a BTOpO Tpumeceune Ha 2011 r., ewriacuo

w1000, an. 4, 1. 2 ot 3ITTLK

1.  Hudopmauus  3a CLONTHSI,
HACTBLIIMIM  [IpPe3  TpHMECeHHero u ¢
HATPYNBAHE OT HAYAJNOTO HA (HHAHCOBATA
FO/INHA /10 KPasi HA CLOTBETHOTO TPUMeceUHe.
Ha penoBnoto romuiuno O6uio cwOpanue Ha
akuvoHepure mnposeaeHo ua 15.06.2011 r...
aKIIMOHEPUTE rjacyBaxa pPelICHHs 3a MPOMEHH.,
Kacaellln CeIAVTMLIETO U aapeca Ha YIpaBicHHe -
Codust — 1000, 6ya. Buroma 1A, er. 2. ouc
258, npomsHa (upmara Ha APYKECTBOTO Ha
becrnox IOnusbpena Kenuroa AJl (Bestlodge
Universal Capital AD). uzbupane va nos CJ1 Ha
JAPYIKECTBOTO M HOB- OJAMTEH  KOMMTET.
['nacysauu ca u npomenn B Ycrasa
JlpykecTBoTo.

BiaAKHH

Ha

1.1. Hpugodousane na JIMA npes sroporo
Tpumeceune na 2011 r.

3a nepuona 01.01.2011 r. 30.06.2011 r.
APYKECTBOTO He € MnpuaoduIo AbLAroTpaiiu
MaTepHalHi aKTHBH.

1.2. Pesyararn ot ocHoBHa aeiiHoCT

3a nepuoxa 01.01.2011 r. — 30.06.2011 r. na

HHIMBHYA/IHA OCHOBAa JPYIKECTBOTO HE €
peayM3upano MpuXoa OT HpoAamOu, HHUTO
H3BBHPEIHN M (DMHAHCOBH  MPHUXOJIH.
JIpyKeCTBOTO € aKyMylnupano _pasxoiu oT

oOuyaiiHaTa JAeHHOCT B pasMep Ha 4 XHIIs/H
neBa.

JpyKecTBOTO MMa KpaTKOCPOYHH 3a/UbJKEHHS
B pazmep 10 xun. js.

@OunaHcoBuAT  pesyarar  Ha  ..bectnomk
[IOuuBbpesn Kenutsn™ AJ] kum 30.06.2011 1. ¢
cyeToBO/HA 3aryda B pasmep Ha 27 XML neBa.

|
2. Hudopmanusi 3a CKIOMEHHTE TOJEMH

CACIKH MEKIY CBBP3aHM JINLA 1Pe3 BTOPOTOo
Tpumeceune na 2011 r.

3a nepuopa 01.01.2011 r. 30.06.2011 .
bectnomx OuuBbpenn Kenurbn™ AJl ne e
CKJTFOUYBAJIO FOJIEMH CACIKH ChC CBLP3AHH ML,
M3KJIHOYBAMKKM CACIKH OT oOMuaiiHa crornaHcka
JIEHHOCT.

Interim Activity Report |
of ,Bestlodge Universal Capital” AD
for the second quarter of 2011, according to Art.
1000, paragraph 4. p. 2 from the Public Offering
of Securities Act

1. Information about important events that
occurred during the three months period and |
lcummulatively since the beginning of the
financial year till the end of the first trimester.
At the Annual General Meeting held on
15.06.2011. the sharcholders voted to change the
decision concerning the seat and the head office -
' Sofia - 1000. 1A Vitosha Blvd. floor 2, office
| 258, a change of name of the company Bestlodge
| Universal Capital Plc (Bestlodge Universal
Capital AD). electing a new Board of Directors
‘of the company and the new audit committee.
| Changes were voted in its articles as well.

1.1. Acquisition of Fixed Assets in the second
three months of 2011.

For the period 01.01.2011 30.06.2011 the
company has not acquired any long term tangible
assets.

1.2.  Results from the basic activity
For the period of 01.01.2011 - 30.06.2011 on an
individual basis, the company has not generated
any revenue from sales or extra income, or any
financial income. The Company has accumulated
expenses from ordinary activities. amounting to

BGN 4 thousand.

The company has short term liabilities amounting
to BGN 10 thousand.

The financial result of .Bestlodge Universal
Capital™ AD till 30.06.2011 is an accounting loss
at the amount of BGN 27 thousand.

2. Information about major transactions,
concluded between associated persons during
the second quarter of 2011.

For the period of 01.01.2011 30.06.2011,
“Bestlodge Universal Capital” AD has not signed
any significant contracts with associated persons,
excluding transactions of the ordinary business
activity.




3. PuckoBe, cBbp3aHM ¢ JaeiiHocTra  Ha
wbeeranok FOuuBbpeba Kennrba™ A/l
PuckoBere, mnomecreHn B TasM TOYKa., ca
cBbp3aHd ¢ jaedHocTra  Ha  .becriok
HOuusbpesn Kenurea™ A/l

Bb3mokHO €  ObjaeuuTe  pesyiararu  OT

JICHHOCTTA HA €MUTEHTa Ja C€ pasnauuasat o1
sanoxenute B [Ipocnekra nporHo3Hu pe3yiraTh
[10/1 BIMSIHUE HA PUCKOBUTE (PAKTOPH, 10COUEHH
B [Ipocnekra. B pesynrar Ha ToBa € BL3MOWKHO

WHBECTHTOPUTE Jla 3aryosiT 4acTH4HO MM
M3LS710 CBOMTE MHBECTHIIMH.
Jbectnomk  HOuusnpenn  Kenutba™ Al e

W3103KeHo Ha cneunduynn puckose. Te o1 CBOsI
CTpaHa OKa3BaT BAMSHHME KAaKTO WHIHMBHIYAIHO.
Taka W Kato Habop ot (akropu. Hsaxom or
pHCKOBeTE,  IIpell  KOMTO M3MPaBEHO
JpyskecTBoTO Morar jaa Obaat OrpalHyeHH. M

€

TeXHUTE MOCNEACTBUS Ja ObAaT CMEKYCHM.
J0KaTo  JIPYTM  ca  M3BbH  KOHTpOla M
BB3MOIKHOCTTA Ha ﬂp}’}lieL"l'BO'l‘O 3d TAXHOTO
peryjipate.

OOwusT  miad  Ha  PbKOBOJACTBOTO  HA
Jpy:KecTBOTO 3a YyMpaBjleHHMEC Ha pHCKa cCe
dokycupa  BBPXY  HENPWABHAMMOCTTa  Ha

(pMHAHCOBHUTE Mazapu M ce CTPeMH Ja CBeJE 10

MHHHMYM MNOTEHLHATHOTO OTpHLl'dTE.'lIlO
Bb3JeiCTBME BbPXY (PMHAHCOBOTO CHCTOAHHE Ha
JIpyKecTBOTO.

CnEuM®on4Yed PUCK HA EMHTEHTA. PucKkbT
ce CBbpP3Bd C XAPAKTCPHCTHKHTE Ha
KOMITAHHHUTE, B KOHUTO ..Bt‘C'I'.'!O_-_’I}[{ |OHHBL]JL"L:J'I
Kenursbn™ AJl Bb3namepsiBa 1a MHBECTHPA.

Muoro [ BaYKHO Bb3BPaAlllacMocTTa QT

MHBECTHPAHHWA KaruTall a OBje ajJeKkBaTHa Ha |

noetust puck. CTeneHta Ha pUCK OCHOBHO ce
onpeaens OT CTENEHTa Ha JAMBEepCH(UKalMs Ha
MHBECTULMOHHUS nopTdeitn Ha emurenta. Kbm
jarara Ha H3rOTBAHE HA HACTOSILLMS HPOCICKT,
~bectnomx  IOHuBbpebn  Kenurba™  Hama
OCBIIIECTBEHH HHBeCTHUMM. MuBecTHIHOHHATA
CTpaTerysi Ha eMUTEHTA BKJIIOYBA YUpeasBaHe Ha
3acTpaxoBarened  Opokep,  OCBIIECTBABALL
JerdHocT B buiarapus u npuaodupane Ha s 0T
KanuTana Ha rPbLLUKK 3acTpaxoBaTenen Opokep
MOCPeAHMK, npeanaratl OaHKOBH MPOJYKTH Ha
MOYTH BCHUKH DaHKH, OCBLIECTBABALLM JICHHOCT
B ["'bpums. MU3nbiHeHHeTo Ha Ta3u cTparerus uie
OCHT'YPH OrpaHMuaBaHe Ha pUCKa MOCPEICTBOM
MENIYHApPOAHA M CEKTOpHA AMBEPCH(PHKALMS.
YipasieHHeTO Ha pHcKa 1LIC € CBbLP3aHo ¢
AKTHBHO  YIPAB/ICHHC  HA  MHBECTHLIHHTC,

3. Risks related to the activity of ,Bestlodge
Universal Capital” AD

The risks. quoted in this section are related to the
activities of Bestlodge Universal Capital AD.

It is possible that future performance of the issuer
should differ from the results desired and put
down in the Prospectus due to some risk factors
mentioned in the Prospectus. As a result, it is

possible that investors should partially or
completely lose their investments.
Bestlodge Universal Capital is exposed to

specific risks. They affect both separately and as
a set of factors. Some of the risks that the
Company faces may be limited, and their
consequences can be mitigated, while others are
beyond the control and the ability of the
Company to regulate them.

The comprehensive plan of the company of risk
management focuses on the unexpectedness of
financial markets and seeks to minimize the
potential negative impact on the financial
position of the Company.

'SpeciFic RISk OF THE ISSUER. The risk is
related to the characteristics of companies, in

which Bestlodge Universal Capital AD intends to
invest.

It is very important that returns on invested
capital should be adequate to the risk taken. The
level of risk is determined by the extent of
diversification of investment portfolio of the
issuer. At the date of preparation of the
prospectus, Bestlodge Universal Capital has not
invested yet. The investment strategy of the
issuer includes establishing an insurance broker,
operating in Bulgaria and acquisition of a share
of the capital of a Greek insurance broker and a
mediator,offering banking products to almost all
the banks operating in Greece. The
implementation of this strategy will reduce risk
through international and branch diversification.
Risk management would also associated with
Active Investment Management, recruiting
highly skilled staff at leadership positions,
enhanced monitoring on the implementation of
the strategies and the plans of the issuer.




HaeMaHeTo Ha BUCOKO KBAIM(PHLMPAH MEPCOHA
Hda PBLKOBOAHWUTE [MO3MIIHH. 3aCHJICH KOHTPOJI
BbPXY H3IIBIHEHHUETO Ha CTparcruuTe H
MJIAHOBETE HA EMUTEHTA.

Bu3HEC Puck. Tosu puck ce onpenens ot
€CTECTBOTO Ha Ou3Heca HA eMHTeHTa M
KOMITaHHUUTE, B KOMTO JPYKECTROTO |
Bb3HamepsBa 1a uHBectHpa. llposisienunero my |
€ CBBP3aHO C HECHTYPHOCTTA OT MOJydaBaHe Ha
MPUXOJH OT OCHLUICCTBIBAHATA ICHHOCT, KAKTO M
Hec(peKTHBHO  ynpaBieHue Ha HpojaKOHTE.
YnpaBieHHeTo Ha TO3M PUCK LIe CTapTHpa cliejl

OCBUIECTBIBAHETO Ha MHBECTULIMOHHATA
nporpama Ha ApyKecTBOTO.
JIMKBU/IEH Puck. [1possnennero Ha

JIUKBHIHUAT PHCK 110 OTHOLLIEHHE HA HCHHOC'I"I‘Q
na . bectnomk Ouuebpewbn Kenurna™ AJ] ce
CBbP3Ba € BB3MOKHOCTTA 3@ JIMICA Ha
HaBpPEMCHHH W/ umu HEOOCTATHYHH HaJIW4YHH
CPEeICTBA 3a TMOCPEUIAHE HA BCHYKH TEKYILM
3aawibkenus Ha Jlpyxectroro. Tosu puck mMoke
Ja HaCTBIM, KAKTO [PH 3HAYUTEIHO 3abaBsiHe Ha |
[UlalllaHusaTa OT CTpaHa Ha JUILKHULHTE Ha
Jpy’ecTBOTO, Taka ® TpH  HENPaBHIHO
VIOpaBleHHEe HAa  MNapUUYHHTE  MOTOLM  OT
| OCHOBHATA, WHBECTULIMOHHATA M (DPUHAHCOBATa
| neftHocTn Ha . Bectaomx IOuusspenn Kennrpn™
AJl. HenpaBuiaHoTto ynpasnenue Ha NapUUHUTE |

NnoToLH H  CBCHTVaJlHO HACTBIIBAHETO Ha
JIMKBHHA  KpH3a wMorar jga joseaar o
PCaJIM3HPAHETO Ha HENpeABHIACHH '_;aryﬁn H

MpONyCHATH IMOM3M OT cTpaHa Ha JlpykecTBOTO.
[Iporusoneiicteue  na  nposiBrenuero  Ha
JIMKBHJIHHA PUCK MOKe Ja Ob/e NOLIBPHKAHETO
Ha MHHHUMaJHa NapuyHa HAIUMYHOCT BLB BCEKH
€AMH MOMEHT M NPaBHJIHOTO YHOpasleHue Ha |
MapUYHUTE MOTOLH OT JIEHHOCTTA.

BUSINESS Risk. This risk is determined by the
the nature of business of the issuer and the
companies, in which the company intends to
invest. Its expression is related to the uncertainty
in receiving income from the activity carried out
as well as ineffective sales management. The
management of risk that will start with the
implementation of the investment program of the
company.

LiQuipiTy Risk. The manifestation of liquidity
risk as to the activity of "Bestlodge Universal
Capital™ AD is related to a possible lack of timely
and / or sufficient funds for meeting all current
liabilities of the company. This risk may occur
both 1in significant delays in payments from the

debtors of the Company. and in case of
mismanagement of the cash flows from the basic,
investment and financial activities of the
"Bestlodge Universal Capital” AD.

Mismanagement of cash flows and a possible
liquidity crisis could lead to unexpected loss and
missed profit by the company. Counteracting the
manifestation of liquidity risk could be
maintaining a minimum cash at any time and
correct management of cash flows from its
operations.

Date: 18.07.2011
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